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3 U DERV DV FRBUDV

e FRP JUDQEH VDWIDonR TXH DSUHVHQEP RV R UHDMUR GH JHWR @D ( VFRD GH ( QIHQKDUD
GH 6nR &DBY ( (6& QR SHIRGR CGH D ' XUDQM HWHY DQRV  HQUHQIP RV

GHVDIIRV VI QUIEDIYRV P DV\BP EpP DBDQuDP RV [P SRUBQMY FRQTXMIDV

1HW GREXPHOR EXVFDPRV DSUMHQBU XP SDQRIDPD FRPSGMR GOV DWIGDGHV
GHVHQYROIGDV EHP FRP R RV IQAFDGRUHV DFDG P IFRV H DGP IQMADIYRY DD ( VSHIDP RV
TXH HAM UHDWUR HDERDGR FRP P X\ GHAFDonR H FDUCKR SRUGQRWD HTXISH SRWD
VHYIUFRP R XP  UHJ VAR GH WGR R TXH IRLUHD@O DAR QGHWHV DQRV EHP FRPR XP IQFHQIYR
SDUD FRQIDXDUP RV D EXVFDUQRYDV VROG} HV H DSUP RUDP HQRY SDUD QRAD ( VFRD

* RADMDP RV GH H SUWVDU QRARV VGFHIRY DUWDGHP HORV D \RGRV RV VHYIGRUAV
GRFHOMY \WFQFRV H DGP IQMADWYRY @D ((6& FXR HQDWDP HQR FRP SURP MR H
GHAFDONR IQAMFIRCDORIDP  HWHGQADLY SDUD D VXSHDonR H R FUVAP HQR GHWH SHURGR
5 HFRQKHFHP RV H YD®UJ, DP RV R H WDREG UR HVIRWR GHP RQAMIDGR SRUFDGD P HP EUR GH

QRWD FRP XQEDGH HVSHRID® HQM GXUDQM R GHVDIIDGRUFRQM VR GD SDQGHP ID TXH DIHRX
D\RGRV

$ SDQEPID GH &29,' H UIX W SIGDV DADS\Wo} HV H P XGDQDV HP QRAD URWCD GH
WDEDER H p FRP JUDQEH DGP IWDonR TXH UHFRGKHAHP RV R FRP SURP HUP HOR H HP SOUGH
QRARV FRBUDV TXH VH GHAEDUP  IQFDQVDYH®E HOM SDUD JDUDQI D FRQIXIGDGH &V
DIIGDGHV DFDG PIEDV H DGPIQWIDWDV 2 WDEDBR UHPRR DV DXOV YWMDY H D
IP SBP HQEonR GH SIRRFRBYV GH VHIXUDQD IRDP GHVDIIRY VXSHDGRV JWDoDV DR HVIRWR

FROMQR GH RGRV RV HQYROIGRY

S5HQRYDPRV RV DIWGHPHQR/ DR FRSR GWHOM SHR SDSHO IP SUWAQEYHO
GHVHP SHQKDGR GXUDQM HWH SHURGR 6 XD FRP SUHHQUWTR FRDERWDoNR H UM®@ QFID IRDP
IXQEDP HQEY SDUD HQUHQEWP RV RV GAVDIRV [P SRRV SRU HWD VWDonR ~QED H VHP
SUHFHGHOMY $JUDGHRHP RV SHD SDFLr QAID GDQM GV P XEDQoDV IUHTXHQMY QDV QLW HV
H SURFHAP HQRV EHP FRP R SHD GVSRVIonR HP FRDERIDUFRP D IQAMMIoNR H FRP VHXV
FRBUDV SDUD HFRQADUVRG0} HV DGHTXDGDV j V QRYDV ALFXQANGADY 9 RFr V HOFRQADUDP
P DQHLDV FUDWDV GH FROERWDUH VH DSRIDUP XWDP HQM SURP RYHQGER XP D FRP XQGDGH GH
DSWHQE] DIHP PHWPR HP PHR j V UMb} HV 1P SRAV SHD SDQGP ID (WD DWGH
H HP SDUp GJQD GH UFRQKHAP HQR H DGP LDonR



$SHVDU @V QUEXGDGHY HJWHQEGEDV DFWHAWP RV TXH HWH SHURGR P EpP  WRX[ H
RSRUMQICDGHV SDUD UHSHQVDUP RV H LHQYHQBUP RV QRAWD IRUP D GH WDEDBR H GH HOUGR

2 V BVXEBGRY REWERV IRIDP CRIVYHY H FROUEX{DP W QUEDWDP HQM SDUD D SURVoNR &
((6& QR KPEMZ D 8QYHWMEGEH GH 6nR 3DX® 863 H SDWD D FROREDONR R
UHFRQKHAP HOR - QDARQDO H  IQMEDARQDO &RQUHIXIPRV UHDQ DU IQYHWIP HORY - HP
LQUDHVRKWUD HGXFDAIRQDO GERDWURY H UHFXWRY WFCRPJIFRV SDUD DSRDUR HOUGR GH
HFHPGAD )RWGFHPRY SDUHIDV FRP HPSUVDV H IQAMo}HV CQDFRQDY  H
IOMEDFRCDY HWP XOQER D WDQVHY QD GH WFQRBJID H SURP RYHQGER D FRDERWONR
IOMEVASTDU ) RDP  GHVHQYROIGRY SIRMRY GH H WQUTR TXH EHCQHIIFIDDP D VRAHGEDGH
GNDQER FRKHAP HORV \WFQERV H FAHQMIERY SDD DPP GRV P XURV D XQYHWIGDGH
YXVFDP RV IRPHQBU XPD FXGMWD GH pWD H IQMIUGDGH H IQFRBRIDU SUQRSIRV GH
VXMMQEEIGEDGH HP CRWDV DIMIGDGHY DFDQ' P IFDV H DGP IQMADWYDY HP FRQVRQKGQAID FRP
QRWR FRP SURP MR FRP D VRAHGDGH H FRP R P HR DP EIHQM 2 V DYDQORV DFD@ P IERV D
H FHOGAID HP SHVTXIVD H H \WQWR H DV SDUFHUIDV HWDWJIEDV FRP R VHVRU SURGXWYR H
FRP DV RUDQ] Do} HV VRADY UDILP DIDP D QRAD SRVonR FRPR XP D @V SUGASDY
LOAMLO} HV GH ( QJHQKDUD GR SDXV ( WDV FRQTXMBV QiR VHUDP SRAMYHY VHP R WDEDBR
i UBXR H D GHAFDonR GH FDED P HP EUR D QRAD FRP XQGDGH

SRUIP TXHHP RV IHRWDU CRAMR FRP SIRP WR H FMRWR HP P DQMU XP  DP EIHOM CH
WDEDBR VDXG YHO YDR&U DQER DV UHDo} HY KXP DDV D FRDERWDonR H D VDWADonR GH
QRWD HTXISH $FUHAMIUP RV TXH XP  DP EIHQM P RIYDGRUH DFRBHGRUp 1XQEDP HQBOSDWD R

FUHVAIP HQR H R VXFHWR FRMXR GH QRWD IOAMYonR

$ WD QRAD FRPXQGEDEH CRWR P DIV MIGFHR DIWGHAP HQR SRU VHX HP SHQKR H
FROUEXIONR SDUD D ( VFRD GH ( QIHQKDUD GH 6 1R &DUBY 4 XH FRQIQXHP RV D \WBDUMQRY
R FDPIQKR @ H FHOQAD HP HOMQR H SHVTXMWD HP ( QJHQKDUD [P SXOIRQDGRY SHD
P DHAID SHD GHWUP LQDoR H SHR FRP SURP HWIIP HQR VRFIDOTXH QRV FDUDRMU, DP

&REDE® HOM
" IUHRUD D ( VFRD GH ( QJHKDUD GH6nR&DUBY ( ( 6&
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2 P DQEDR GRV SRHWRUHV ( GVRQ&H DU: HQBDQGH' HQY 9 IQIFIXV &RXY FRP R ALHRUH
YIEH GUARU UAVSHRYDP HOM \MYH IQFR HP GH IHYHUHLR CGH i DFHIP{QD GH
SRAHIRLUDO DADRAD  GHPDRCGH FRP SUMVHQOD GR 5 HVWRUGD 8 QYHWAGDGH GH
6MR 3DX® 9DKDQ $JRS\DQ GR 9IFH 5 HWRU $QRQR &DUBY + HEDQGHY H GR 6 HFUAMUR
* HUDO3 HAR 9 WRUDQR GH 2 @/HLLD

$ VHIXIU R QVRXWR DSUHVHQBCR SHBR QRYR GUHWRU QDTXHD RFDMnR

6 HKRIDV H VHKRUHV P XMRERP GD

0 DIQIIFR 5 HWRUGD 8 QYHWAGDGH GH 6 R 3 DX®
3R ' U9DKDQ$JIRS\ DQ

( [ FHBIQIMP R 9 IFH 5 HVRU

3R ' U$QRAR&DURY + HEDQGHV

( [ FHBIQWMP R 6 HFUAMUR * HIDO

3R ' U3HAR9LMRIDQR GH2 QHLD
([FHOIQIWMP R ([ ' IWHRU ( ( 6&

3R ' U3DX®R6HJIIRIDRR

([ FHBIQMMP R ([ 9IFH' IWHRUGD ( ( 6&

3R ' U$QRAR 1 HORQ5 RAWXHV GD 610D

( [ FHOIQIWMP ROIFH ' ILHRUGD ( ( 6&
3R ' U HQV9IQEXV &RXY

(P QRPH GRV FRPSRGHOMV @ PHVD FXPSUPHQR RV 3 SHIRWV ' IHARUV CH
8 QEDGHV 3 UMMGHQMY GH &RP MA HV &KHIHV GH' HSDWBP HQR H GHP DIV DX\RUGDGHV @D
863 DTXLSUHVHOMV

0 DIQILED 5 HVRWD G 8 QYHWGDGH ) HGHIDOGH 6nR &DURY 3WRD ' WD : DQCED $ SDUHACD
O0DFKDAR +RIPDQ HP QRPH GH TXHP FXPSUPHQR RV GPDV SIRHWRMIV H
SHVTXIVDGRUHV GD FIGDGH GH 6 TR & DUBY

' HP DIV DXVRUGDGHV H UHSUHAVHQBQAMY GD VRAHEDGH AYIO
&DURV GREHQOMY VHIYIGRUAV WFQFRV H DGP LQMADWRY H GVFHOMY

e FRP JUDQGEH VDIWIDonR TXH QRV DSUMVHQEP RV MQIP HQM FRP RP HX FRBUD3WR ' HQV
9IQFAXV &RXY SDUD DWXP WU RV FDURY GH ' WHRUH 91FH" WHARU UBNVSHADP HOM @D

( VFRD GH ( QIHQKDUD GH 6nR &DBY ( (6& 8QYHWEDGEH GH6mR3DX® 863 SDID R
SHURGR DGP I(QMADIYR CH D

" HIQHAR 1QEID W VREWH D P RYDonR SDUD DWXP IU HWD \MHD DR P HWP R WP SR GH

JWDQEH KRQD  UHVSRQUDEIAEDGH H IQFRQIVYHY GAVDIIRV 3HWRDB HQM D 863 VP SUH P H
RIHHFHX H FHBIOMY RSRUNMQGDGHY GH FUMVAIP HOR SHWRDOH SURIMMRQDO FRQNEXIQER
W QUEDWDP HQM SDUD R GHVHQYROIP HQWR GH P IQKD FDUMLD &RP R VHYIGRUS~EGFR



FRQADWCR SDWD R H HURFAR GH DIIGDGHY GH GRAr QD H SHVTXIVD HP WHJ 1P H GH GHAFDonR
LOMIWDO FRETXHLP H | QVSRVonR SDUD GHVHP SHQKDUHWD \BHD 9 HR HWD QRYD H\BISD
FRP R P ICKD P MR IQAMMFIRQDCH FRP R XP D RSRUNQIGDGH GH UMWIEXIUSDUM GRV EHQHItFIRV
TXHD863 P HSURSRUFARQRX

1 HWH VHQIZR DIUDGHRHP RV D FRQIDQOD GHSRVMIGD SHR &RBUIDGR HP CRAWDV SURSRABV
DSUMVHQIEGDV GXUDQM R SURFHWR HBIWRDO $JWDGHRHP RV WIP EpP - R DSRR P DQIHVBGR
DRV QRARV FRBUDV @ &KDSD FRFRUMHOM 2 UHVXGBCR GHP RQAWD D IP SRWQAD &
FRP SBP HQEUGDGH GH IGHDV H D GHFHWIGDGH G SDWFLSDoNR GH VRGRV SDUD UHSUHVHQIBUD
UTXH D H QYHWIGDGH GH QRAD ( VFRD

$JWGHHP RV HVSHAD® HOM DRV QRARV FRBUDV GD JHAWWR DQMIRU 3UR 3DX® 6 HUIR
9DIRR ' IHRU 3R 6 HJIR 3 HUYDOYDURGAQL3 IRHWD H3WR $QRAR 1 HORQ 5 RAW XHV
9IFH' ARV QR SHURGR $TXL FDEH GHMBFDU TXH R SHURGR GH D IRL
FHUDP HOM XP GRV PDIV GUtFHY HQUHQEGRY SHD 863 GHYIGR D \VpUDV U} HV
IICDQFHUDV FRP 1P SDAR HP \RGDV DVi DV GD YIGD DFDQ P IED ) HO P HQM 3UR 9DURR D
VXD JHWWYR VRXEH FRQGX] IUD ( VFRD GXUDQM HWH SHURGR P DQMQGR R FRAMP HUR SDGUIR
GHH FHOQFID SH® TXDD ( ( 6& VHP SUH IRLUHFRCGKHAGD

$JWGHHP RVDRVGP DIVH ' ARGV 91FH" ILARUHV 3 UMGHQMY GH &RP MA HV &KHIHV
@GH ' HSDUWIP HQR H VHYIGRIAV SHD SUHVHQD GHB VRBIQEDGH 3RUXP OGR DXP HQ
QRAD UHVSRQUDEIGEDGH VDEHQER TXH D DGP IQMADonR GHWH [P SUHWIRCDQM BUDGR
DFDQ P IFR H FIHQWIER p XP JUDQGH GHVDIIR H QRWR GHVHP SHCKR VHU DFRP SDQKDGR SRU
\WGRV 3RURMR @GR QRV G D FRQIDQD GH TXH SRGHWP RV FRQDU FRP \RGD HWD
HSHEQAD QRV PRPHQRV PDV FUMFRV TXDQER FHMIP HQM EXVFDUP RV VHXV
DFRQVHBOP HQRY SDUD D HVFRBD GRV P HBRUHV FDP ICKRV SDUD D QRAD ( VFRD

$@P GH XP D RSRWMQCDGH GH DI WDGHAP HQR HWB VRBIQGDGH p XP P RP HQR GH HB[ nR
3RUTXH Q/V HBP RV DTXL" 4 XDOp D P MAR G 8 QYHWMGDGH "

3RUGHIQoNR XP D 8 QYHWIGDGH p XP D IQAMMonR GH HOUGR VXSHURUH SHVTXIVD TXH
DWEXLJUDXV DFDQ P IFRV HP Vi UDV GVASEDV FRQIWoDQER WAV DV JWDQGEHV | WDV GV
&It QFIDV 1 DMDY ( [ DBV +XP DQDV H 94R9JIEDV

+i G-YIGDV VREW D RWHP VH D SUP HLD 8 QYHWIGDGH IRL1 DDQED QD FXAD GR VFX® 9
RX \BOH D 8 QYHWMGEDGH GH $04 XDUDRXA\ ICH [XQEDED HP 0 DURFRV HP 1R PXQR
RAGHQBOYRBRIQD IXQEDE HP p UHFRQKHAGD FRP R D 8 QYHWIGDGH P DIV DQWID ' H
TXDOXHUIRP D D P MAR RX YRFDomR GOV 8 QYHWGDGHV IRL GHIQED IQMIDARCD® HOM
DADYpY GD 0 DIQD &KDWY SQYHWANP [RPXOCD GXDOM D FRPHPRIDONR GR
QRORAHOMMP R DQYHWA UR GH IXQGDoNR GD 8 QYHWGDGH GH URBRQKD ( WH GREXP HOR W
IRRDWMQDERSRU 8 QYHMADGHVEH  SDIVHV IQFOMYH SHD 863

( QW RV SUQRSIRV IXQEDP HQBY HAWIEHBFH TXH 2$ 8 QYHWMIGDGH p XPD IQAMIoNR
DXWQRP D TXH GH PRGR FUMFR SURGX] H WDQWP WM D FXGMWD DADYpV GD SHVIXWVD H &R
HOMQR 3DWD DMQGHU j V. QHFHWIEDGHV GR PXQAR FROMP SRKQHR HD GHYH WHU
LQGHSHQGHQM GH TXDIXHUSRGHUSRDIFR HFRQY P IFR H IGF-RQJIFR 1DV 8 QYHMGDGH D
DIIGDCH GG WD p LQAWRFALL YHOED DIIGDGH GH SHVTXVD D IIP GH TXH R Sy SUR HOMCR
SRWD DFRP SDCKDU D HYRGonR GV QHFHWWIGDGHY H DV H Lir QAIDV GD VRAHADGH H GRV
FROKHAP HQRV AHQMERY® 3 RUBQR D 8 QYHWIGDGH WP D IXQonR GH VHUXP  UHSRWAUR H
JHDGRUGH FRQKHAP HQR H IQRYDoNR

&RPR IQAMIonR GH HOMQR VXD PMAR p IRPDU SIRWRQDY FDSDAMUGRY H

[QGHSHQGHOMY  KDEIMNGRY D DWXPIU SRMo}HY GH @HDQD H FROUEXIU SDID R
" HVHQYROIP HQR ( FRQY P IFR H 6 RAIDAGED (PonR



&RP R [QAW0} HV GH SHVTXIVD DV 8 QYHWAGDGHY GHYHP  JHIDUCRYRY FRQKHAP HQRY SDUD
P XGDUSDWDAIP DV FRQNEXIUSDUD D HYRGONR @D VRAHGDGH H SURYHUIHUWDP HQBV SDWD R
HQUHQEP HQR GH QRYRV GHMVDIIRV QDV GLIHBHQMV i WDV $ @QIR SID[R RV HILWARY GOV
8 QYHWAGDGHV GHYHP  FRQMEXWU SDUD D FRQMKoNR GH VRFIHGEDGHV P DIV MV FRAVDV H

\ROUDQMV

( WDV GHIQo} HV WDILWP DP - SBIQDP HQM D IQAWRFIDELGEDCH GR WiSp ( QUQR 3HVTXIVD H
([WQWR SDID TXH XPD ,QAMMonR SRAWD DIJIU XP QYHOGH H FHOQAD DFDQ P IED

IQMIDARGDO

) RLHWH R HVStUAR TXH P RIYRX \BP EpP D FUDoNR @D 8 QYHWGDGH GH 6 MR 3DX® $SyV D
5 HYROOMR &ROAMFIRQDOAD GH R HBGR GH 6nR 3DX® GHIQX FRPR PHW D
IRPDoNR GH XPD QRYD JHDonR FDSD| GH FRQMEXIU SDID R DSHUHORDP HQR GDV
LOAMMIO} HV GR JRYHUR H GD P HBRUD GR SDV &RQRWP H FROAD QR' HFUAR / H.GH FUDonR
@ 863 2&RMEHDQER TXH D RUDQ}DonR H R GHAVHQYROIP HQR @D FXGMWD 1B IIFD
FHQMED QMJ UD H DUYAD FROAMHP DV EDVHV HP TXH VH DWHQBP D @EHEDGH H D
JWDQEH D GH XP SRYR HABYD $UP DQGR GH 6 DBV 2 OHLWD R HOWR LOMYHQRU IHGHIDO
QVSRWR D SURP RYHU XP D UWHYROOMR IQMBPMDOH FHQMIED VXVRHMYHOGH P XGDU DV
FRQFHS0} HV HARQ P IFDV H VRADY GRV EUMBLLRY DV SDOYWDV GH 6 HJIR 0 I@HW&RP R

UHVXGBIGR D863 IRLIQABDGD D SDMYED XQR GOV WDAFRDLY ( VFRDV H MMMV DPP GD
FUDoNR @) DFX@DCH GH) IBRWRIID &Ilr QAIDVH/ HADV FRP R IRLGHQRP ICDAj  pSRFD

1D QFD®D CH RFRUMX XP QMR PRYIPHQR SDWD D IQMIRU DonR GD 863 $
FRP XQEDGH GH 6nR &DUBY P REID RX VH IRWP HOM QHWH VHOIER FRP R REMAYR CGH
RIHUFHU DRV HVIXGDOMY D SRMEITREDGH GH IRWP DonR HP QYHOVXSHURU 2 GHSXWBGR
HWBIGXDO ViR FDWBIQH 0 LIXHO 3HW@® DEWoRX D FDXVD H VXEP HWX | $WHP EGID
/ HIIMDMYD GR ( WIIGR GH6nR 3DX® $/( 63 R UHVSHPAIYR 3 URVVR GH / HLHP AR
RWUHP D IQMOR GEDM H DR WUIPHQR GH QRYDV SIRSRAV $SHVDU GH XPD
P DQUHmoNR IQFADOGH GHVDSURYDoNR SRUXQDQP IGDGH GR & RQMHBR 8 QYHWAWUR GD 8 63
H R SRAMIRUYHR GR J RYHDGRUS GKHP DUGH %DUWRY D SURSRE HYROIX H IRLDSURYDGD HP
FUDQCR QRYDV8 QEDGHV @863 HP AGDGHY GR IQMIRU
&RXEH DR JRYHDGRU/ XFDV 1 RIXHLD * DUFH  SWRHWRU GH ( QJHQKDUD + 13 X@&D @
( VFRD 3RDMFQED D KRQUD GH IQDXIXWDUDV DWICDGHV G ( VFRD GH ( QIHQKDUD GH 6nR
&DWBV HP  GH DEUOGH FRQIDQGR D QUHONR DR 3 IRHWRU 7 KHRGRUAR GH $UXCED
BRAR 1R W \WR 2 UHQmO} HV QR ( MR @D ( QJHQKDUD R 3 IRHWRU 7 KHRGRUIAR 6 RXR
DSRQRX RV HBP HQRV GH P DIRU IP SRWQFD QD IRWP DomR GR HQJHKHWR D EXVFD GR

GHVHQYROIP HOR U SICR @D IDFX@DGH GH WDARAQR D SHVTXVD AHQMIED H \WFQRQJIED R
HVStUMR FUMFR H D IQIFIDIYD GR DGR

( WD SUHFIVD GHIQonR HQFRQD UAWWRCKGAID DWW KR UMVIDIBED HP QRARV YDBUV 2%
((6& SDXW VHX HVRWR FRMQXR SDUD IRWP DU SIRMRDY FRP HBIDERV QYHV GH

FRP SHWCHD WFQAFD FUDWYRYV HP SUHHQGHGRUHY H FRP SUIRP HIERV FRP RV REMMYRV CGH

GHVHQYROIP HOR VXWWMQIVYHO HP YDBUHV IXQEDP HQBY FRPR D pWD R HTXIEEUR HOWH
DVSHARY VRADY DP EIHQBY H HFRQY P IFRV H R UVSH\R | GYHWGDGH GH RSIQL HV 3

7RGR HWH KMUFR WD SDID PP D ®P ElDQoD GH XP D IQVAUbR TXH KDYID QDV JUDGHV
H WDV GR &DP SXV @D 863 GH 6nR &DUBY TXDQER FKHIXHL. QR DCR GH SDWD R
SURFHWR VHBMYR MQR DR ' HSDWIP HOR GH + IG) XTFD H 6 DQHDP HOR / HP ELR GDV JWDGHV
SIQBEV HP YHWEH VREUWH DV TXDIV KDYID HP DP DIH® D IQFUbnR28 63 ° ( GXFDonR SDIDR

%IDMO (WD IQUFUbNR IRLP XWX P DUFDQM QR GUHARGDP HQR GH P QKD FDUHLD

( QMQGR TXH H MM SHR P HQRV XP FRQMHQUR HP CRAD VRAHGDGH 1 RV P DIV GULHWHQMV
QYHV VRADY H FXG&MWDY SHUWP HD D FRQYIFONR GH TXH D VRBonR GV P D] HDV GR QRAR


https://pt.wikipedia.org/wiki/Revolu%C3%A7%C3%A3o_Constitucionalista_de_1932
https://pt.wikipedia.org/wiki/Sergio_Milliet

SDtV SDWD QGHFHWDUDP HQM SHD (' 8&$d -2 7RGRV RV IQAFDGRUHV GH GHVHQYROIP HOR
!+ 3,% HW HYDBUHV pWFRV H P RUDY HVWR LQWP DP HQM @ DGRV DR Q YHCHGXFDARGQDOGD
SRSXOonR &RP R IQANMoNR GHAFDAD | ( GXFDonR D 8 QYHWGDGH WP D UHVSRQUDEIGEDGH
GH HMQDUR TXH p FHWR H DWDU FRUHEP HQM \RUDQER WH SDWD D VRAHEDGEH XP D
UHHY GAD GH FRKHAP HOR  KRQHIEDGH MWBD \WDQVSDU GAD H FROMYIR KDUP RQRVR
GHYHVHUXP D] D JXIDUR GHVHQYROIP HQR VRADO

1 HWHFRQM\R D863 VHP G-YIGD FXP SUH D VXD P MAR IQAMEFIRCDOS QM RV UHVXEBIGRY
FRQIQXDP HOM DSUHAVHQEGRY SHD P HBRU 8 QYHWAGDGH @D $P pUED / DWD UHFRGKHAIGD
QDARQDOH IQMEDARD® HOM FRPR XP FHOMR GH HFHOQAD HP ( QUQR 3HVTXVD H
( [WQWR QIR GHYHUDP UMMBUG-YIGDV TXDQR DR VXFHWR @D ,QAMYonR H GR P RGHR GH
JHAWMR SUIRSRIARQDGR SHD $XWRQRP ID 8 QYHWAMID 3DMFXOWPHOM j O] GD UWHpP
IOABDED &3, &RP MAR 3 DUDP HQBUGH ,QTXpUWR GHIEDED D 2IQYHWM DULLIHI XOUCDGHY
QD JHAWYR CDV XQYHWAGDGHV S~EQFD\V? YHULED VH XP D DEVXUED [QWBD 6 HP G-YICD WD
VHGH XP P RP HOR SUHRFXSDQM GH GMIBGFIDP HOR GRV SDAY HY IQMEDARDY FRP MR
&H UMRFHWR DR REVEXDQIMP R H FXIR HQUHQEP HQR H WUH FRQKHAP HQR FOWH D
FRIVHP HP XM GL ®IRFRP D VRAHGDGH

$TXL 6U 5HWRU TXHR WDIWP DUR FRP SUIRP MR D ( (6& QD GHHVD IQADQUIHQM CGD
$XVRQRP 1D 8 QYHWAMMUID 7HQKR D FRQIDQD GH TXH D VRAHGEDGH VR FDUWBIQUH  TXH Ki
DQRV GMRX SHD IQAB@ONR GD 863 HP 61R &DUBYV FHWIP HQM HAB DR QRAR OGR SDUD
GHHQEHUD ,QAMMonR GRV IQMRY DIBITXHV YLIYHGAIDGRY DWYD® HQM & RQM FRRVFR GHWD
EDNGD

4 XHR IDDUXP SRXFR VREWH R P RP HQR DIMDOG ( ( 6& $SHVDUGD UHFHQM UHGXonR GRV
TXDARY GRFHQM \WFQER H DGP IQMDIYR D ( VFRD GHP RQAMRX UM@ D QRARV
FXWRV GH JUDGXDonR FRQIXDP FRP H FHBIQM UHFRQKHAP HQR \RGRV FRP HVWHDV HP

WDQNQIV QDFIRQDY GH DYDIMonR H DSDUHFHP HQMH RV P DIV FRQFRUIGRV QRV SURFHWRY
VHBMYRV GD 8 QYHWMGDGH RV SURIWDP DV GH SyV JWDGXDonR WP H FHBIQM DYDIonR HP

VXDV i DV GH DMDonR DOXQV FRP D QR Pi [P D QD DYDmonR @ &$3(6 DWDIQCER
FDQAGDRY GH \RADV DV IR HV R SDV H GR H \WURU &RQUEXIQER SDWD D IRWP DonR
FRQIXDE®D D ( VFRD RHUFH  FXWRV GH HVSHADD DonR OW VHQUX \WQGR  LQFOMYH
FUDGR R SUP HLR FXUR IQMIWDE HOM YREBIGR D HAXGDQMY GR H \WURU FRQUEXIQGR SDUD
XP D P DIRUIQMIDARQDD DonR GD 863 $ FRP XQGDGH @ ( (6& p FRP SRAWY SRUTXDWH
DOQRV GH JWDGXDonR DOQRV GH SyV JUDGXDonR VR H OW VHQUX DPP GH
VHYIGRIHV WFQERV H DGP IQMADIYRY H DSHQDV' GRFHQWMV SHUP DQHOMY  GYIAGRY
HP  GHSDWBP HORV 6RPRV XP D FRP XQGDGH GH PDV CH SHARDV \RIE® HQM
IQMIUDGD H DFRBIGD SHD VRAHGDEH ViR FDWBIQH 1 RARY BHVXEBIGRY ViR H FHSAIRQDLY
\MQGR XP D UHDonR GH DSWR IP DADP HQM ~ DOIQRV SRUGRFHQM IRWP DP RV HP P p@D
QRYRV HQIHKHLWRV SRUDQR H \MYOP RV TXDVH QRYRV PHWMHV H GRARWV FRP
ED[tWP DV \B[ DV GH HYD\WR 1RWD SWRGXonR AHQMED p FROMAMQOM FRQIQXD H

UHBIYDQM &HWBP HOM R UHFHQM UHFRQKHAP HOR GR FXWR GH ( Q) &IMOED 863 FRP R XP
RV PHBRUHV R P XQER FRQRX FRP D FRQUEXIonR AHQMIED GRV SIRIWDP DV A ( ( 6&

( WH UHVXEBICR p SUIRSRUIARQDGR SHDV FRQA0} HV GIHHQADGEDV GH HOMGR H SHVTXVD HP
QRWR &DP SXV 3RUVHUXP D i UHD GHQVDP HQM RFXSDED QRWRV DBQRV WP DV P HBRUAV
FRQQ0} HV GH HWXGR SRMYHY QR RAWR OCR G-I SDUHGH HWWV R ,) 6& DQEDQER

P HRV QD QUHONR / M HAWBP RV QR ,&0 & P HRYV QD AUHONR 1 RWM HQFRQADP RV R
46& H ®RHP WIXIAD R,$8 7REV HWDV 8 QEDGHV GH GHMIBFDGR UHFRQKHAP HOR
QDARGQDCH IQMIDARQDOFRQUEXHP SDUD D IRWP DonR GRV DAQRY GH QRARY FXWRV 4 XD\WH
TXH D \RBEEDGH GRV PHXV FRBUDV GRFHOMY GRV GIHHOMY GHSDUBP HORV VIR
FROMWCRY HP 5' ' 3 H HWWR FROABQMP HOM | QVSRVonR GH CRARV DOCRV GH
JWGXDoNR HSyV 3DDPIP p XP D [P HQVD IHIFAGDGH WUWER D RSRWMQGDGH GH FRQYIYHU
FRP GRAHQMV GH \WR DCP Il YHOFRP SHWQFID DFDG P IED H FIHQMIED 1 RWRV DOQRV



FUMIRVDP HQM VHBARQDGRY HP XP GRV SIRFHWRV P DIV FRFRUICRV GR SDXV R
H FHBIQMV H RWIQ URV GH \RGDV DV W} HV G QDonR $ JUDQGH P DIRUD P RID QR HQRUR
@R &DP SXV SREHQER YLYHQFIDUHWH DP EIHQM GH HHYHVFr GAD DFDG P LIED GXUDQM R GD
WRCGR 0 VP Rj QR H DRV IICDLY GH VHP DQD DV DWIGDGHV QTR SDUP - HVSHAD® HQM DV
H WDFXUWEXOUWY (WD FRMQunR GH IDRUHV SRVMYRV \RWED D ( (6& XPD 8 QGEDCH
DRW@DE SHP MR R SBIQR GHVHQOYROIP HOR KXPDCR H SIRIMRQDO GH QRWRV
HIUAMWWRY HP @XDFRP D P MR SUHRtSXD GVRXWED DQMIRIP HOM

(D VRAHGEDGEH UHFRQKHFH HAVHV WXABIGRY +i GDV WYH D RSRUNMQIGDGH GH SDWFSDUGH
XP HYHQR QD &kP DD 0 XQFISDOCGH 61R &DUBY HP TXH IRDP  HQMHIXHV RV WY@ CH
3IRMWRDOR $R 3 RIMRDO+RP HDUHDAR H 3 IRIMRDOS$FDG P IFR GH D
LOMIHY SIRMRQDY HP - UHFRQKHAP HQR DRV VHWYIORV SUMMBIGRY | CRWD AIGDGH  7RGRV
KRP HODUHDGRV ( Q) &DUBV 3HIMQL ( Q) ) DDQFVFR $QAURR H R QRAR TXHUCR 3R
6ZDPL O DUFRQGHV 910D H ' WHRUGD ((6& VR H DOQRV @ QRWD (\VFRD 1DV
SY[IPDV VMPDQ@V D &kP DD 0 XQASDORXRJIDY R WY® GH &ICDATWR 6nR FDUBIQUH
+RRIUR DR 3WR -XDQOU 3RICH® H ' WHARU IRPDER \BPEpP SHD ((6&
1 DMUD® HQM HWDV KRP HQDUHQV ViR XP P RIYR GH RUX®R SDWD \RGRV Q/V H P DIV GR
TXHIWR P DIV XP D FRP SURYDonR GR VXFHWR GD QRAWD 8 QYHWIGDGH

2BDQER SDD R IXWMR QRAD SIRSRAB GH JHWWR EDVHD\H QD DWDonR FRQOMQW
FRP SDMBDCD H FRDERIDWYD IQMIWDQER R SURFHWR DGP IQMADWYR  UHSUMVHQIBQMY GRV
QYHYRV' HSDUIP HQRV 7RGRV RV SUMMGHQMV GH &RP M} HV ( WBAWUDV VTR 3 IR HWRUHV
7 WMOUHV GHYICDP HQM FRP SURP HUERV FRP R VXFHWR GD ( VFRD

2 V REMYRV H P VBV SDUD R SW[ [P R TXIQTXr QR HVWR GHBBDGRY QR 3 IRWR $FDQ P IFR
2( GXFDUSDWD ( YROW  UHFHQMP HOM FROMKIGR SHD FRP XQGDGH DFD@ P IED GD ( ( 6&
$WXP IP RV R FRP SURP MR GH HQYIGDUVRGRY RV FMIRWRY SDUD D HHWYD FRQVHFXonR GHWH
SWRIWP D VHP GH DUGH EXVFDUH GAVHQYRIHURXWDV LQEIDWYDV

1 RADV SURUGDGHV [P HADWV VHUIR

D UHFRP SRVIonR GR TXDAR GRFHQM WFQFR H DGP IQMADWYR HWD p \BOH D SUGQASDO
PMhR D QV FRUIDED SHRV FRBUDV $WDB HQM GHSHQGHP RV H FHWLYDP HQM GH
GRFHQMV DSRVHQBGRY H \WP SRU URV SDWD 1D] HUIUHQM D QRAWDV REW Do} HV DFDG P IFDV
) HO P HQM RV SUP HURV VIGDLY VTR DOMVDUHLRY

R DSUPRODPHOR G IQUDHAKWD SDID R GHVHQROIPHOR GH DWIGDGHV
H WDFXWEXOUWY $ ( ( 6& SUHAVD DEDSWUVH DRV DQUHRY GV QRYDV JHUDo} HV H FUDU
FRQA0} HV GH HOMGQR TXH IDYRWHODP D P RIDonR DR HWXGR Hj SHVTXVD UHGK IQER R
UVFR GH HYDWR

R RHHFP HQR GH SURIWDP DV GH YD®U} DonR H FDSDFMIoR GRV VHIYIGRUAV \WFQERV H
DGP I(QMDIYRY

D UHYIVITR GDV FRQG0} HY GH VHIXUDQOD GH QRADV IQABDG} HY | O] GH UHFHQMY DRGHOMY
RFRWIGRV QR SDXV FRP IWHSDU YHY SHEDV KXP DQDV 1 MR SRGHP RV FRUMUUMARY

" lYHYWDV Do} HV CH IQMIHVWH D FRP XQGDGH DFDG P IFD GHYHP VHUIQHDGDV GH IRWP D
QMIULGED FRP DV G DV 8QAEGEHV H D IHHWWD &R &DP SXV CH 6nR &DBY 1 HAWH
FROM W QMR DSHCDV DOXP DV SDOYWV FKDYH DDV H WHBIYDQMY 3 HWP DQ QAD

( VAMGDQUD, QMIWDonR 6 D~GH 0 HQWO, QRYDoNR ( P SUHHQGHERIWP R HW

3 DWFXOUWP HOM D FRQVRTEDONR GR&DP SXV  p XP D GHFHVWIGDGH XUHQM 2 &DP SXV  IRL
RFXSDER  SUQFISD® HQM DFRP SDQKDQGR R FUHVAIP HOR @D ( ( 6& D SDWMWED GFDAD CH

$ FRQGoNR DWDOp GIHHOM $V 8 QGDGHV P DIV WFHOMY &0 & ) 6& ,46& H,$8
HWYR SBIQDP HOM HABEHBFIGDV H R GHVHQYROIP HQR GR &DP SXV  GHYHU VHUXP D DonR
FROMQI OWIHDED QR HQI DIBP HQR GH \RGRV



1RWD QAN GH GHMDIIRV p H \WQWD QRYDV GHP DQADV VXIHWWHV H IQRYDo} HV VXUILUIR
FROUEXIQER FRQIOXDP HQM SDUD R DSUP RUDP HQR GR SIRFHWR GH FROWKoNR GR SUMVHOM
H QR IXWUR & ( VFRD GH ( QIHQKDUD GH 6 "R & DBV ,QFIDP RV HWD RUDGD FRP RIP WP R
H FHMIP HQM EXVFDUP RV R FRQIIXDGR DSRR G DGP IQWMDonR FHQADOQD HHWDonR GH

QRWRV SIRMRY DR BYURGRVSY[ PRV DRV

$QMV GH HQFHUDU YRX UARP DU DOXQV DIWDGHAP HQRV 4 XHR ID] HUXP DJWDGHAP HOR
P X\R HVSHADODRY P HXV SDIV / RQ H ( ®L: HQEDQG SRUWUHP YIQGR GH 5 RQE QD SDD
SDWFSDUGHB VRBIQEDEH 4 XHR @] HUTXH YRFr V ViR R H HP S& GH IQMIUCDGH FRUDIHP
H GHWUP LQDONR  TXH HX SURFXUR VHI XIU 4 XHUR DI WDGHFHUD P LQKD IDP t@ 0 DUFAD 1 INDV H
/DRQQ  SHD SDArQAD FRP SUHQWR H DSRR SUQASD® HOM DQM DV GHP DQEDV
GHFRUHQMV & P LQKD YRFDoNR SURIMRQDO

4 XHR DIWGHHUR FRQIXDGR DSRR H HQIDIP HOR GR QRAR 9IFH' IUHRU 3R ' HQV
&RV GR $WHWRU 7pFQER @ ' IWHRID 3WR / XIV &HVDU &DISIGHW GRV $\WIMMQOMY
7pFQERV &DUBV 5 REHIR 5 RAWXHV * OXFAD 5 IP RD&IUH®O RNRW @ DI QHU3 DVFKRDOGH
$QADGH $QRQAR H GV 6HFUAUDY @ ' ILAWRUD / RMHQ &XUW 5 RGWXHV H $BMWDQAD
& UMD 6 XADQR 0 ADDR HP QRPH GH TXHP HX HWWMQGR R DIWDGHAP HQR D \RGRV RV
VHYIGRIHV WFQERV H DGP IQMIDIWYRY @D ( ( 6& SHD GHAFDoNR H SHBV HOUGQDP HORV
QHWH SHUIRGR GH FRQYLYr GFID 3 DWFXOUWP HQM DI UDGHOR DRV FRBUDV GR' HSDUBP HOR GH
+1G X@D H 6 DQ-DP HQR TXH P H DEWRX GAVGH P IQKD FKHIDGD

3DWD QDY DU 3WR 9DKDQH 3R +HEDQEHY TXHWR WDILP DUTXH HBP RV P XUR KRQUDGRY
FRP D RSRWQGDGH FRP SURP HMERV FRP D ( ( 6& H VXD KMUD \RBE HQM P RIYDGRV H
IDUHP RV R P HBRUSRWLYHO SDUD TXH D 863 FRQIQXH IRWP DQER RV P HBRUAV ( QIHKHLRY
R UWIMO

0 XMy REUWI DGR
6nMR&DBY CGHPDRGH

(GRQ: HBDEG

5 HHUY QADV FRQUXQBCDV

$ ((6& HP Q~PHURV KWWS ZZZ HHVF XVS EU SRUWDOHHVF LQGH[ SKS"RSWLRQ FRPBFI
%RQDJDPED 7 - 'DWD HVTXHFLGD QD FHOHEUDomR GRV DQRV GD 863 QR LQWHULR
KWwWS z2z7zZ VDRFDUORV XVS EU DUWLJR GDWD HVTXHFLGD QD FHOHEUDFDR GRYV DQF
(VWDGR GH 6mR 3DXOR KWWSV HGXFDFDR HVWDGDR FRP EU QRWLFLDV JHUDO KLVWHF
LPS 1RY

((WUDWR GR GHFUHWR GH IXQGDomR GD 863 (VWXG DY 6mR 3DXOR Y Q S

KWWS zZZZ VFLHOR EU VFLHOR SKS"VFULSW VFLBDUWWH[W SLG 6 0QJ |

KWWS G[ GRL RUJ 6

)9* &3'2& $ (UD 9DUJDV GRV DQRYV D KWWSV FSGRF IJY EU SURGXFDR GRVVLHV
5HY&RQVWLWXFLRQDOLVWD 863

JROKD GH 6mR 3DXOR KWWSV Z7ZzZZ |IROKD XRO FRP EU VDRSDXOR HP X\

LQWHOHFWXDO EUDVLOHLUD VKWPO )HY

+LVWyULD GD ((6& KWWS ZZZ HHVF XVS EU SRUWDOHHVF LQGH[ SKS"RSWLRQ FRPBFR

ODUFROLQ 1 8P FDPLQKR GH SHGUDV 5HYLVWD )$3(63 KWWS UHYLVWDSHVTXLVD IC
B0(025,$B863 SGI S "H]

2EVHUYDWRU\ 0DJQD &KDUWD 8QLYHUVLWDWXP

KWWS ZZZ PDJQD FKDUWD RUJ PDJQD FKDUWD XQLYHUVLWDWXP UHDG WKH PDJQD FK

7KH 8QLYHUVLW\ &RQWH[W $Q ,QWURGXFWLRQ 7KH 5ROH RI 8QLYHUVLWLHV

KWWSV ZZZ HSLJHXP FRP GRZQORDGYV XOPBDFFHVVLEOH XN BLQWUR KWPO FRXUVHE

7\FKR 6LVWHPDV 863 8QLGDGH HP Q~PHURV KWWSV XVSGLJLWDO XVS EU W\FKR OL\

8QLYHUVLGDGH :LNLSHGLD KWWSV SW ZLNLSHGLD RUJ ZLNL 8QLYHUVLGDGH

8QLYHUVLW\ :LNLSHGLD KWWSV HQ ZLNLSHGLD RUJ ZLNL 8QLYHUVLW\



AAA TCA-~ A A AY,

$ SDQEPIDA&29,  WR{ HJIWQEH GHVDIRV SDWD D 8 QYHWGDGH GH 6 R 3DX® 863

XP D GV P DIV [P SRUMUQMV IQAMM0} HV GH HOUGR VXSHUIRUGR SDIV $ VXVSHQWR GDV DXOV
SUVHGADY H D GHFHWIGDGH GH DESWonR D QRYDV IRP DV GH HOMQR H DSWHQE] DIHP
[P SDABDP I QUEDMYDP HQM D URIED DFDG P LIED H DGP IQMADWD GD IQAMYONR

1D ( VFRD GH ( QJHQKDUD GH 6 1R & DUV XP D DV XQGDGHY @D 863 R IP SDAR GD SDQGHP ID
IRLMUQUEDIYR $ (( 6& p XP D GDV P DV FRQFHWDGEDV HVFRDV GH HQIHQKDUD GR SDXV FRP
XP D IRUWM WDGonR HP SHVTXMVD H IQRYDonR $ SDQGEHP ID H| LJIX D DGRonR GH P HAGDV U SIADV
H HHWYDV SDUD JDUDQW D FROIXIGDGH GV DWICDGHY VHP FRP SURP HWU D TXDIEDAH R
HOVGR H @ SHVTXA\VD

8P D @V SUP HUDV P HAGDV DERBAV IRLD VXVSHQWTR GV DXOV SUHAVHGADY H D WDQVonR
SDUD R HMCR WP RR $V ~@P DV DXOV SUVHQADY IRDP DO DAV HP SDWD
DWFX@onR GRV FDQDIV GH FRODWR HOWH GREHOMY H HAXEDOMY GXWDQM R SHURGR GH
VROP HQR ' H IRPD SIRHLD HP IRL UDQ DA XP D 20 WDQWP MIR RQEH &
* [UHARUD SDWD R FRSR GRAHQM FRP RUHQMEO} HV IQFIDY SDUD D P LJWonR SDWD R HMGR
UHP R HP HUHQADO HP FRQURQKQFID FRP DV RUHQMI0} HV GD 5 HVRUD SDWD TXH D 863 QR
SDUDH VXDV DIMGDGHV DFDQ P IEDV (WD GHAMIR IR IXQEDP HQEO SDUD DWHIXWDU D
P DQXWQDITR GDV DIMIGDGHY GH URIED GH HOUGR  SDUD RV GRFHQMV H DSUHQE] DIHP SDUD RV
HAXGDOMY $ IQEIDIYD IRLGHAMYD SDWD D UHGXonR GH GDQRV DV DWIGDGHV DFDG P LIEDV H
FRQUEXIX SDUD D SUHAVHYDonR GD VD~GH P HQBAED FRP XQGDGH DFDQ P IED

$ ((6& \MYH TXH DEDSWWUVH WDSIGDP HOM j V QRYDV \MFQRBJIDV H SOWBIRWP DV GH HOUGR
UP RR JDDQIER TXH RV DOQRV SXGHWHP  FRQIQXDU VHXV HANGRY VHP  IQMUXS0} HV
* WoDV DR HQJDIBP HQR H 18 IEGEDGH @ FRP XQGDGEH R FDBIQE UR DFDQ P IFR SRCGH VHU
P DQIR UHGX] IQCR R [P SDAR CD IRWP DonR GRV IXWMURY SIRMWRQDY 2 SIRQHUMP R QD ( ( 6&

IRLIXQEDP HQEIO VHYIQER GH UHHU GAD SDUD RAWDV IQANMO} HV GH HOUCR S~ETFDV H SWYDGDV
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HP DV %OVH GH DGRV IOMIWDED FRP R SRWUO( ( 6& H
VIMMP DV'8 63 SDUD P DQMUD LQRUP DonR VHP SUH DXD@ DAD

" HWHQYROICR  SDID  QYXODU RSRWMQCGDGHY GH  HWWIIRV
RUHQNO} HV  GREXP HQRV H GUIMDo} HV $ GYXODonR GH YDIDV p
DEDVMFGD SHDV Sty SUDV HP SUAVDV FRQYHQIDGDV FRP D( (6& SRU KWW SV HHVFE XVS EU HV'
PHR GH IRWP XOUR HVSHRIIFR H P RGHIDGR SRU FRDERIDGRIHY GD
6HONR GH (VWMVJIRV &RQM-GR p IQMIWDGR DRV YRBMIV ( ( 6&
$QIQRV GHIRWP DDX\RP i WD IDAMBQER D AYXODonR

2 KRMWM BXAD RV 3OQRV 863 SDWD \MBMDEDBR H SRWMUIRU

V DIMEDGHV S FRP X HVSHF
WR\HMDQ}JI—NIFHH)GDSH;}MW}HDS!H-M—{an%Fm:Nlu-FHDm}WZ KWWSV HHVF XVS EU FRU
DP EIHQM WP EpP RUHQRX R XVR GH VHYIoRV (D ( (6& FRPR
EIEQRMDV UHAXUDQMY WDQVSRUMY  H  DWWQAEP HORY
DGP IQMADIYRY
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+ RWIW 6 HP DQD
GD3yV * WDGXDonR
QR &DP SXV

3WRJLDP DV
GH3yV JWGXDonR

+ RWIW SDUWD
&DBRXWRV

0 RVAD GH$ UM
H&XOMWD GD ( ( 6&

( GMALY GH
/ IFMBo} HV H
0 DMUDLY

* HWWR 7+
960 LADQ&RQ RQ
&RP SRVIM

0 DWMUDY

* HVWR GH
DWQGP HQRV
SUHVHQFLDOQD
P DAMFX® GRV
FDBRXRV

+ RWIWM
SQRVAD((6&

" HVHQROIGR DQXDPHQM H GHWIDGR DRV DOQRV GH SyV

JWDGDoNR 2 KRMWM UH-CQH LQRWP Do} HV FRP R D HVFUMD AHOMED KWW SV~ HHVF XVS EU V
Fir QFID DEHWY LQRYDoNR VD~GH P HQIOVHWYIORV H IDAGEDGHY SDUD

R SyV JUDGXDQGR QR FDP SXV P RYIP HOR DWRFDWR HOMH RXWRY

(P FRQRW IGDGH FRP D IGHQUIEDEH NVXDOGR SRWBO( ( 6& IRIDP

G—M_-Q{R(YLG:\’\/ WMV GRV 3WRIDPDV GH (QHXDUD (QWED kwwsy HHVE XVS EU S
+IQIX@ED H 6DQDPHOR (QHXDUD CGH 7WDQVSRWV H wwwsv  HHVE XVS EU S
%R—QJFQ(UDE)QFIIIRIQM]LWR\/FRQ}#G?\/GR’V\MMPD\/SGS KWWSV HHVFE XVS EU S
SRM(G.&HED\/I-|G-|GIR\/®:DV HVHOYROIGRVHP SOWIRPD wwsv HHVE XVS EU S

KIEUED : RGSHW H %RRMIDS RV VMV H IRPD
SHYRQDO DA FDGD 3 RIWDP D H DMQGP DRV WHDXAMRY H LIIGRV
SHD&$3( 6

DQXDB HQM H GHVIDGR DRV FDBXWRV FRP SID

" HVHQYROIGR
[QRP Do} HV  SHWHOMY DRV WP IQJBHWDOMY 2 KRMWM \w\wsy HHVE XVS EU FE
DSUHVHQE DV DIWGDGHY GD VHP DCD GH WHRHSonR DRV FDBXWRY DV

SUP HLDV RUHQWB0} HV DFDQ P IFDV VHWYIoRY DGP IQVDIWYRY  JXIDV
SDID IDAMBU D IQMIWonR GR DGR DRV QYHWRV QFKRV GD
8 QYHWGDCH

+RMWM QMWD DV Do} HV GD &RP MR GH &X@D H ([WOMR KWWSV HHVE XVS EU D
8 QYHWWWUD &&( [

" HHQYROIGR HP DP EIHOMZHE QD SOMUMRWP D: RUGSUHW SHIP W
D SXE@DonR GH ( GMIY CGH SUHIMR HBAW QFR WP DD GH SUHORV H

FRQYWV $ SOWMIRWP D VH IQMIW DR SRIBO( ( 6& H RARY FDQDLY
GHQEYXODonR

3OWRPD GAVHOROIE HP YRRMADS DMQEHX DR &RQIUAWR

,QMEDARQDO W 940D LMDQ HUHQFH RVM 0 DIMUDY ,
SOWMRP D GﬁWJidl\J/l\)]NR GfLRIg/FLILR\/ g%ngysm/D\/oﬂmsw G$§ KWWSV  EFFP HHYV g
FRQJUMWR VHYIX GH EDVH SDUD R GAVHQYROIP HOR GH XP VMMP D

HVSHRH IER SDUD HM I1P

6 MMP D SDUD JHHCHDUR DWWQAEP HQR SUHVHCHDOCD ~GiP D HMUSD
R SIRFHWR GH P DIIFXD RV FDBXWRY HP VRE VXSHYIWITR

@ 3y 5HWUD GH * IDGXDonR H DEREGR HP \RGRV RV &DP SL @D
863 &RP DSDQEP ID \RCR SURFHWR GH P DWFX® IIFRX RQIEEHH R
VIMP D |RLGHVFRQIQXDGR

+ RMW GHVDCR ) VRRP HP RIDO} VARV DQRVAD ( ( 6& FRP SID

GAYXQDo} HV GH HYHQRV PDUD FRPHPRIDIWD @XD GR WP SR

GHSRP HORV KMWUERV H FRPHPRIDIYRY Q-PHRV IPDIHQYV H ywwsVv HHVF XVS EU
YGRY D ((6& 2 DPEHQM p KIEUGR PHWDQER R XV\R (R

. RGSWHW HYRRMIDS H IQMIW IQRW Do} HVFRP R3RMN ( 6&
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2 JUIFR P RMD RV YDBUHV AVSHQAGRY SDUD BHQRYDonR H H SDQWR @D IQUDHVRKWUD
GH7, D ((6& 2V BHFXURY X\8 DGRV YIHDP GR 2 WDP HQR @ ( (6& H \WPEpP GD
)$3(63 5HHYD 7pFQED ,QANFIRDO ( P D ( (6& GH EHQHIFRX GH WHFXURV
DAFRQDLY DGYIQERV GD 5 HVRUD H GD & REDIH

I\ 11}@1,& ¥o
EOR 80 @8 ch x xasa 080 &z aé Oo5atzEataasa xO
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5
5
5
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JRQWH ((6& 863
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5 HQRYDoNR GR FROADR CH
VXSRUM \WFQER H
P DQX\MQITR GR VHYIGRU+ 3
YWDGH\WP F H®R
6\RUIIH+3 0 6%

3OQR GHP RGHQ] DonR
\WFQRYJ IFD GRV
FRP SX\BGRUHV H P RQWRUAV
XM} DGRV CDV VDDV
LQIRWP DWDEV @67, (( 6&

3 URIWDP D GH GHVFDUM H
GRDonR GH HTXISDP HQRV
REVRBMRV CH IQRWP | \IFD

6 XSRUM WFQER DRV VHYIoRV

SUIRMR2863QHWAHP IR 3

3 DMFSDoNR QR SURWR
23 OCHP HQR SDUD DGRoNR
GH7HPIRQDI9R3 HP \RCD
8633 GD 6 XSHUQMQQ GFID GH
7HFQRBJID D ,QRWP DonR
67,863

&RDERWoNR H SDMASDoNR
QR* IXSR GH 7 WDEDBR 3 RUNO
( ( 6& SDUD GHVHQYROIP HOR
H P DQXWMQuNR GH Z HEVWMV H
3R ( 6&

6 XSRUM WFQEFR DRV VHRUHV
@ ( ( 6& @DOY DRV QR
&DPSXv863iWD H

&5+($

$WIGDGHV GH PHBRUDV H
P RGHQ] DonR GRV VHYRV H
LQUDHAKMUD  GVSRQELD) DGRV

SHR 'DI  &HOMU @D
6&,1)25 ((6& ,QABDONR H
FRQILI XWonR GH
« 5RMPHOR,3

e GHIXDQD GH WGV H
VHYIGRUAV

e GHYIGRU+3 %DGH6\ WP
F

« &RQYUXWonR GH VHYIORV
WP RRV DRV DOQRV GDV
6DDV ,QRPDYDEAV H
3ly DOQR( ( 6&

3WRIWDP D GHIHWWR @D
QI UDHMRKMUD GR VMMP D GH
QREUHDNV H EDMUDV
IOABDGRY QRV DA\ GH
UHGH VHIIGRUGD 8 6 3 GHW/
((6&

3 ROND GHFRP SWD
AWVWEXIoNR H VXEWMomR GH
FRP SXWWCRUHV H P RQMRUHV

DGP IQMADIYRY ( ( 6&

6 XSRUM \WFQER DRV XVXi URV
((6& Hj V6DDV
,QRWP DDAV @D6&,1) 25
((6&

6 XSRUM \WFQEFR| 6 HonRCGH
, QUDHVAKWD $ FDGr P IFD
6&,1%$&$

& RDERWDoNR H SDWASDonR
QR* XSR GH 7 DEDBR
6 MAP DV ( ( 6& SDUD
GHVHQYROIP HOR H
P DQXMQNR GH 6 MMP DV
FRUBRIDIYRV ( ( 6&
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e $ 6HONR 7pFQFD GH ,QRPi WD 67, ((6& QVSRYEMD QRYR VMYR GH DFHMR | WGH : L)L
( ( 6& 9MBQMV D FRP XQGDGH H \MEDD 863

¢ 6HWYIORV GH P HBRUDV G FRP XQEDonR YWXDODRY XVXi URV TXH X\Ud) DP DV VDDV LQIRWP DW DGV GD
67, ((6&

« 3URVR GH P RGHQY] DonR GD UHGH GH DGRV GR %UBFR % 6 DOV GH DXO HP VMMP D GH FDEHDP HOR
HAKMUDGR FDMIRUID 6 R3onR 1 H DQV

« 3URVR GH P RGHQY] DonR G WHGH GH DGRV GR%BFR' 6 DDV GH DXO HP VIMMP D GH FDEHDP HOR
HKMUDGR FDMIRUD 6 R30nR) XUNNDZ D

o 6XEWONR GDV EDMIDV DQNDV GRVYDQFRY ~ H  GR6MMP D 1 REBDN* XSR * HDGRUGD 67,
((6&

« 0 RGH(] DonR GR 6 MMP D GH P RQWRIDP HQR SRUFKP HIDV,3 &) 79 ,3 H DP SMonR G FREHWMD GR
VDO L) LFRP D IQAB@oNR GH QRYRV DFFHW SRIQN QD UETRWMFD ( ( 6&

« 3DWHSDOMR D 67, ((6& QRV VHYRV GD 3863 6& SDID IQABDOMR GH QRYDV FkP HIDV GH
P RQWRUIP HOR &) 79 ,3 QR&DP SXV863 6nR&DUBRY

e 6XSRW D67, (( 6& DRHYHQR 6 DFDNRQHGONR UHDQ DAR QD YUEQRMAD ( ( 6&

« 3 URWAR GH P RGH] DonR GR VMMP D GH FIP DW DonR GD 6 DD GH 6 HYIGRUAV H GH QREWDN 836 @D
6 HoNMR 7pFQED GH,QRP i WD @D ( ( 6& 863

o 3URVVR GH DGHTXDonR GD [QUDHWIKMWD GH: L) LH FTP DY DonR GR $ XGAWUR CD YETRMAD

« 5HQRYDONR GRV FRDRY GH VXSRWM \WFQER H P DQXAMQUNR GR VZ MK URMDGRU) RMDHV RS Z WK

( HGRV) IBZDOY) RMOHW RW DM ( H) RW DM (

e 3URIWDP D GH JHWR G IQUDHAKMD GR VIMAMP D GH GREUDNY H EDMUDV IQABDGRY QR UDFNV GH
UHGH VHYIGRUGD 8 6 3CQHW( ( 6& ° o \ISD?

e 6HYLRV GH PHBRUDV H P RGH®] DonR @ LQWDHAKMD GD UHCH 863 QHW( ( 6& ,QABDONR H
FRQLIXWonR CH &kP HIDV GHP RMRIP HOR,3 &) 79 ,3 5HGEH863QHW ( 6& VP IR 6ZMKHV

« $FRP SDQKDP HQR [IVFDQ DonR H FRQLIXWonR GH HTXISDP HORY QD IQABDONR GD UHGH GH GDGRV
HP MAP D GH FDEHDP HQR HARKWMUDGR FDWIRUD  VRO0NR ) XUXNDZ D QR SWAR %BFR' VDOV GH
DXO

o &RQUXWonR GH VZMKHY &RQUXWonR VHYIGRU GFDO GH DWP D HQDP HOR GH 1P DUHQY
&RQLIXWorR H P DSHDP HQR GRV HQGHUIHORY ,3V GV FkP HIDV GH P RQWRUIP HQR & HWIFDonR G
UHGH GH DGRV

¢ 6XSRUM \WFQIFR DV DWIGDGHV GR 6 HYI0R GH * UDGXDonR GXUDQM R SHURGR GH P DWFX® SUHVHGADO

GRV DOCRV LQIHWDQMY QD ( ( 6& HP
o 3DWASDOMR HVXSRW QD?2; ; ,, 6HP DQD GH 5 HFHSonR DRV & DBXURV ( ( 6&3
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6 HYIORV GH P HBRUDV H P RGH] DonR @D QI DHWIKWMUD GD UHGH 8 63QHW( ( 6& 5HEH 863 QHW( ( 6&
WP IR ,QABDONR FRQLUXWonR CH 6ZMKHY ,QABOonR CGH 1 REWD\V |, QABDONR FRYLIXWonR GH
7HBIRQD 9R3 HP SDUFHUD FRP R &H7, 6& ,QUB@onR FRQLIXWonR GH 6 MMP D GH FROARBV CH
DFHWR HP SDUHID FRP HPSUMVDV WUFHULDGDV 3OQR GH 0 RGH@JDonR GR 6MMPD CH
0 RQWRUDP HOR ( (6& HP SDUFHUD FRP HP SUAVDV \MUFHU DAV 3 IRWARY HP DQGDP HQR 5 HGH HP
6MMP D GH &DEHDP HOR ( WIKWWDGR HP &DMJIRUID  6XSRUM H DFRP SDCKDP HQR \WFQER QD
HDERWoNR H H HFAXonR GRV SURVMRY GH UHGH HP VMMP D GH FDEHDP HOR HRKWDGR HP FDWMJ RUD

QRVVHIXQMY GFDY

“ 5 HRUWP DSWYAR2 IIFCD P HFKQED HTXISHV ( ( 6& YD 6$( 7XSm

“ 5 HRWP D SYPGAR UEMRMD

“ 5HRWP DSWPAR&( 7( 3(

“ 5HRWP DHPWEDGRV * H « SDYIP HQRV GR (

“ 3PAR OERIWUR&( 3(' 6+6

“ 5HRWP D$QIMWDWR - RUH &DURQ

( ®ERDONR CR 5 HOWUR 2/ HYDQIP HOR ( ( 6& GDV QHFHWIGDGHV GH P DQX\WMQONR SUHAD® 6 RIFMIGR
SHD' WHRID D ( ( 6&

6 HYLORV GH P HBRUDV H P RGHUQL] DorR GD LQI IDHVWWKWXUD GD UHGH 8 6 3QHW( ( 6&

+,QABDONR FRQLIXWorR DAYDonR GH 5 HEGH GH' DGRV FDEHDAD

+ $QUMMR - RUH &DUIRQ [QAB@ONR GD QRYD WHGH GH GDGRV HP VMMP D GH FDEHDP HQR HRKUWDGR
HP FDMIRUID VROOMR) XKNDZD  SRQRV GH UHCH

$(QAUFR(  IOABDONR G QRYD UHGH GH GDGRV HP VMAP D GH FDEHDP HQR HVIRKWUDGR HP FDWU RUD
VROONR/ HILDQG ~ SRQRV GH UHCH

+&(7(3( $H R UERMD LOABDONR G UWHGH GH GDGRV HP VMMP D GH FDEHDP HQR HRKUWDGR
FDMIRID 6ROOMR) XUNDZD  SRQRV GH UHGH

' HSWR GH + G X&FD H 6 DHDP HOR 6+6 8 QGDGH GH 7UHQDP HOR HP ,QRP i WD 87, 1~FORCH
3HVIXMD H ([ WOWR HP 6 XVMQIEICEDGH H 6DQHDPHQR 1836 H / DERDWUR GH 61P XOonR
1XPpUED /DE6,1  LQABDONR GD UHGH GH GDGRV HP MAP D GH FDEHDP HQIR HVWKWMUDGR FDWMJ RUD
6ROONR&RPPVFRSH  SRQRV GH UHGH

' HSDWIBP HQR GH ( QIHQKDUD 0 HFKQFD 6(0 / DERDWUR GH ( QIHKDUD 7pWP IED H ) GICRV
/(7H  IOABOONR G WHGH GH GDGRV HP VIMIMP D GH FDEHDP HQR HWIKMUDGR FDMIRUID 6 ROIonR
3DQEIW  SRQRV GH UHCH
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,QMEMoNR FRQILI XWonR DAYDonR GH5 HGHGH' DGRV VHP |IR
o $SRRWFQFRHIQABOONRGH DFFHW SRONS$WKED : L) L SDDRHYHQR D IMMICGR/IYLRGD863
6nNR&DWBYV )/ 863 VDO DR RYMROHERWUIHRERWBR( G4 D

o $P SMonR GD FREHWMWD GR VHYR : L) L DXP HQR GR Q-P HIR GH DFFHW SRQN +3  QRV VHIXIQMV
GV
o ' HSDWIP HQR GH ( QIHQKDUD GH ( VWKWV 6( 7
o ' HSDWIP HQR GH ( QJHQKDUD GH 7 DQVSRUMY 677
o ' HSDWIP HQR GH ( QIHQKDUD ( WED 6 ( /
o 6HYIORV GH7WDQUSRWY 6975$16

e $PSMoNR GD FREHWMD GR VMR : L)L DXPHQR G R Q-PHR GH DFFHW SRIQN $UED QRV
VHIXIQMV GFDLY
o 6DDVGHDXD %BFR% \DOV% % % % H%
o 6DDVGHDXD %BFR& VDDV& & & & &
o 6DDVGHDXD %BFR' \DOV' ' ' ' \DDIXQARQ URV + DOHVFDGEDUD
o SQIAMDWRY-RUH&DRQH/ X} * DWWR
o 6D@R3UP DYHD
o 67,((6&3Y $OR
o 6DDGHHAMGR KRV
o &(7(3(
o /DERDWUR/ (0, 6(0
o /DERDWUR/(7H 6(0

6 MMP D GH7HBIRQD9R 3

0 LJWonR SDUD \WBIRQD GJMIO FRP DSDUHBRY 9R3 GRDGRV SHD 6 XSHUQMQE QFID GH 7HFQRBJID @D
,QRUP DonR H YIQFXOGR DR & HOAR GH 7HFQRBJID GD ,QRWP DonR GH 6 1R &DUBY D67, ( ( 6& UWHDDRX D
WIRFD VXEVAlMYLoNR GD \MBIRQD DQD@J IED SDUD \MBIRQD QI MIOQRV VHI XIQMV GFDLY

o (QUARGR( IRDP IQADDGRVPDYGH  DSDUHBRY GH\MBIRQD GJMIOFRP HWHP IR

e (Q (VWKXUIV 6(7 IRDP IQABDGRY  DSDUHBRY GH WBIRQD GJLMICFRP IR

e (Q 7WDQSRWN 677 IRDP IQABDGRY  DSDUHBRY GH WBIRQD GJLMICFRP IR

e 6*6 IRDP IQADDGRY  DSDUHBRY GH\MBIRQD QIMIGFRP IR

e &5+($ IRDP (QADDGRV  DSDUHBRY GH WBIRQD GJMICFRP IR
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6 \MMP D GH 0 RQMRWDP HQOWR GH &kP HWD ,3

, QARDONR CD FkP HIDV GH P RQWRDP HQR QRV VHI XIQMV GFDLY
6 DDV GHDXD %BFR&

6 HYWORV* HIDV ( ( 6&

$QH RUERMD&( 7(3( R $QaDU

$QH R* HRMOQMIFRY

( QADGD DQIMWDWRY - RUH &DUIRQH/ X1 * DVWR
$QMMDWR - RUH &DUIRQ° P RQWRIDP HOR IQMED

6 WP D GH & RQAR®I GH$ FHWR

,QAB@ONR GH VMAMP D GH FROMRBI GH DFHWR +RXV8 63 FRP GVSRVIYR 9 DX®\CD SRUB GD VDD
GHHWCERY KRV ) RLIQABOGR\IP EpP XP D SR GH HP HUr QFID

( [ HPXonR GR SOQR GH DonR SDUD P HBRUD GD FREHWMD GR IQDO. L) LA UHGH 8 63QHWHP IR
GV DOV CGHDXD %BFRV' |G WRVS % & ' OD((6&

3 RWR H H HFPXonR G P RGHY] DonR GR MMP D GH FIP DWY DonR GD 6 DD GH CREWDV @D 6 HonR
7pFQED GH,QRPi WD @ ( ( 6& 863 2V HTXISDP HQRY GH DUFRQAFIRQDGR R FRQUIRWR IRDP
VXEWMIGRY SRU ~ QRYRV HTXISDP HQRV GH DUFRQAFIRQDGR BR 3 UHFAMIR GD P DD 678 / =

6 HYORV GH HVSHBDP HQRV GR VIMMP D RSHUIDFIRQDOH VRIVEDUHV GH \RGRV RV FRP SXWIIGRUHV
IOADDGRY D 67, ((6& VDOV IQRPDYDAV * * * H 3y DAQR ((6& SDD DV
DWIGDGHV DFDQ P IFDV  DXOV WHIXOUHV GH JUDGXDonR \WDEDBRY DFDG P IFRV GRV DGRV GH
JUDGXDonR H HYHQRY
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: IQERZV 6 HYHU 6 \DQEDUG 5 3528&
2 1IIEH 3RHMRQDBAV  EW
2 1IIEH 3IRHMRQDBAV  EIW
2 1IIEH 6\DQEDG  EIW
2 1IIEH 6\DQEDG  EIW
) 6 HEXUH DQIMELXV &M HEXUW 3P IXP YHWAR
3 DSH&XW 3 DSH&XWL * XVHY ( GXFDMRQDO

( P SUVD $ AIYHZ HE 7 HRKQRBILHV D FROADEoNR SRU
DQRVGH XP FHMWUFDGR GJMICSDUD VHYIGRU
: HE* GEDBLIQ' RPDICB6/ : IC&DG

&HWFDCR' LJMUO
((6&

7THOPOIHZHU THOPOIHZHU  &REBRDM Dy XVXi URV
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FURK R * XSR GH 7WEDBR * 7 6MMPDV UNMVSRQM YHO SHD
P RGHW} DomR H GHVHQYROIP HQR GH VIMMP DV IQRWP DIWDGRV @ ((6& 2 JWSR HD
FRP SRAR SHBV VHYIGRHV $Q3p &DQD®! * DUFAD ) HEDQGR * DUXO RXWD - RTR % ' RW
-RTR 3DX® % &DVDWO DVD\L. DZDEDW 1 HRH: OGHP LU0 D} ] DU

o éakd Zhciada AJaaDeex DaddZbedaddmzh Oee

9RWDomR UIiSLG
33* 'RFV
33* 6HOHomR

&DUWD GH
UHFRPHQGDomR

(YDVmMR
3URYD RQOLQH

BWWS

KWWS

KWWSV

KWWS

KWWS

&ROHJLDGRV 'RFRWWSYV

3HUFHSomR

KWWSV

QVWLWXFLRQDO

S5HVHUYD
GH HVSDoORYV

SRUWDULDYV

6938%
&KDPDGRYV

6975%16

KWW S

KWWSV

KWWSV

KWWSV

YRWDFDRUDSLG®XHHVIFIDXYVEGRAVUSURFHVVRY GH YRWDomR HP UHXC

PLVVmMR GH GRFXPHQWRV UHODFLRQDGRYV DRV ¢
SSJGRFV HHVF >é\{,$ EYpexDomR

V. LQVFULO}HV QRV SURFHVVRV VHOHW
SSIVHOHFDR HY R % D omR

FDUWDUHFRPHQ%WFQ—RB—@FQ%SQFE%RV H HQYLR GH FDUWDV SHO

6LVWHMXMH SURYr GDGRV GH DQiOLVH GH HYDVmR
JUDGXDomR

SURYDRQOLQH HHYSFRQMEEWL]DU DUTXLYRV SURYD HP GLD H KF

FROHJLDGRVGRHVWHR FGRVSURE HV VR GUDF RRE WU\GRRB 6 @ W HG\VH
4XHVWLRQIULR SDUD DYDOLDomR GH GLVFLSOLQ

SHUFHSFDR HHOHEYOBWDPHQWR GH LQIRUPDO}HV HVVHQFLDLV ¢
TXDOLGDGH GH HQVLQR GD ((6& 'HVHQYROYLPH

HVHUYD GH HVSDoRV GD ((6& FRPR DQILWHDWU
UHVHUYDHVSDFF},MLWH)W"H?&BSiEéJRFRv GLGIWLFRV HWF

&DGDVWUR GH SRUWDULDYVY HPLWLGDV SHOD GLU
VYSXE HHVF X\ REWUROH GR VHUYLoR GH DSRLR jV SXEOLFDo}
FKDPDGRV HHVAHXWSnRUGH FKDPDGRY GH VHUYLoRV GH VHWRUFL

VLVWUDQV HHVAHXWSInRUWGH DIHQGDPHQWRY H VROLFLWDO}HV Gl

OHPRUDQGRV H 2ItFLRV

HIRUQHFHGRUHV GH PDWHULDLYV H
JRUQHFHGRUHV KWWSV |RUQm4mRUHﬁHﬁ§fﬁ&§EU

5HSRVLWyYULR
1) H

SDWULP{QLR
FRPSOHPHQWDU

*(/IDEV

KWWSYV

KWWS

5HFHELPHQWR GH 1)(V SRU PHLR GH H PDLO H G

KWWS GHORV HHVE XVISRI—ED L?]%ﬁFOLVWDV H EXVFDV R DFHVVR DRV GRF
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